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Independent auditors’ report to the manager of Daiwa Gaika MMF
on Canadian Dollar Portfolio (the “fund”), a sub-fund of Daiwa
Gaika MMF (the “Trust”)

Report on the audit of the non-statutory financial statements

Opinion
In our opinion, Canadian Dollar Portfolio’s non-statutory financial statements (the “financial statements”):

e give a true and fair view of the fund’s assets, liabilities and financial position as at 30 June 2020 and of its results
for the period from 1 January 2020 to 30 June 2020 (the “period”); and

e have been properly prepared in accordance with Generally Accepted Accounting Practice in Ireland (accounting
standards issued by the Financial Reporting Council of the UK, including Financial Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Ireland”).

We have audited the financial statements which comprise:
e the statement of financial position as at 30 June 2020;
e the statement of comprehensive income for the period then ended;

e the statement of changes in net assets attributable to holders of redeemable participating units for the period
then ended; and

o the notes to the financial statements, which include a description of the significant accounting policies.

Basis for opinion
We conducted our audit in accordance with International Standards on Auditing (Ireland) (“ISAs (Ireland)”).

Our responsibilities under ISAs (Ireland) are further described in the Auditors’ responsibilities for the audit of the
financial statements section of our report. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Independence

We remained independent of the Trust in accordance with the ethical requirements that are relevant to our audit of the
financial statements in Ireland, which includes IAASA’s Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements.

Emphasis of matter - Basis of preparation

In forming our opinion on the financial statements, which is not modified, we have considered the adequacy of disclosures
set out in note 2 to the financial statements concerning the going concern basis of accounting. The fund is in the process of
seeking revocation of authorisation from the Central Bank of Ireland and has ceased trading. Accordingly, the going
concern basis of accounting is no longer appropriate.

Reporting on other information

The other information comprises all of the information in the Termination Financial Statements other than the financial
statements and our auditors’ report thereon. The manager is responsible for the other information. Our opinion on the
financial statements does not cover the other information and, accordingly, we do not express an audit opinion or, except
to the extent otherwise explicitly stated in this report, any form of assurance thereon. In connection with our audit of the
financial statements, our responsibility is to read the other information and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated. If we identify an apparent material inconsistency or material misstatement, we are
required to perform procedures to conclude whether there is a material misstatement of the financial statements or a
material misstatement of the other information. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to report based on
these responsibilities.
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Responsibilities for the financial statements and the audit
Responsibilities of the manager for the financial statements

As explained more fully in the Statement of AIFM Responsibilities set out on page 5, the manager is responsible for the
preparation of the financial statements in accordance with the applicable framework giving a true and fair view.

The manager is also responsible for such internal control as the manager determines is necessary to enable the preparation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the manager is responsible for assessing the fund’s ability to continue as a going
concern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless
the manager intends to cease operations, or has no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (Ireland) will
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the IAASA website at:

https://www.iaasa.ie/getmedia/b2389013-1cf6-458b-9b8f-ag8202dcgc3a/Description of auditors responsibilities for

audit.pdf.

This description forms part of our auditors’ report.

Use of this report

This report, including the opinion, has been prepared for and only for the manager for the purposes of seeking the
Revocation of Authorisation of the fund from the Central Bank of Ireland in accordance with our engagement letter dated
10 August 2020 and for no other purpose. We do not, in giving this opinion, accept or assume responsibility for any other
purpose or to any other person to whom this report is shown or into whose hands it may come including without limitation
under any contractual obligations of the Trust, save where expressly agreed by our prior consent in writing.

Other matter

We draw attention to the fact that these financial statements have not been prepared under the European Union
(Alternative Investment Fund Managers) Regulations 2013, and are not the Trust’s statutory financial statements.

%cwm{waﬂ)@{wp%
PricewaterhouseCoopers
Chartered Accountants

Dublin
23 October 2020
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20204E6 430 R 20194E12431R
Bl 100.00% 16.28%
2—7H <8 0.00% 0.00%
8—30H <=30 0.00% 19.21%
31—90H <=90 0.00% 64.51%
91—180H  <=180 0.00% 0.00%
181—365H <=365 0.00% 0.00%
365H i 0.00% 0.00%
Fihd: 0.00% 0.00%

TRTOERAEIT, 1 HUNICHIREES %,



BRI R

FRY A 270%, BBIMHFELERAFH « R« B—= b7 4V AH LB 2 Z 05 EB 0 ICIBIT Lo 728
BT Z - RV e R= b7 UARA) Z L LR DBRICE-sTRIG R, BFF - FL-FK— b7 U AL,
BEBHAFELOEH Y 278 b S, ERRERBITO) A7 A>T, AFH « Kb« K= b7 5 VAL,
For iR, Rk X OMEHEA AT HH N BBIRTFS OX AR U, ESAMGESRO2BENIL, KRS
o7 m—d—%& 4 LB LRSI S/ Scfhbi iz, RHAMRESROBIME LiZ, 7o —h— RN E 2L
TR CORITONTZDT, T 74N b« URZITIEFICD RN EEZ b, BEMREDOIIE, 7 —h—
WAMRES 2 Z L2 TIT bz, A— =T A b« FRY y MCHEESN D HEAITT T, EEICRES
Nz Y A NOSITICTET Bz, SITORPEEIITMEIC LY . FEECET I T L - R s B—= 75 V40
MRS T B bR END Z &b ofz, BEEMRLIE, S&P/r— OB L UL —TF ¢ — Xtz &
DG SND . YT ORE AT A LT,

ZRSttOT AT LT 4 —« FTRT 4 — (TANLTUR) VITy Rk, TORESE (AT 4T
V1) LCEHERGRIMTHRASHE (Y FU3UE) ZEMLTW5, ZHEREERITHASHE (v K
CEIE) i, WICEIRE S (TRIRERM) ) ELTTITr TP nU = TR ri=—
( TBBHJ ) #{EfrLCW\%, BBHIX, WIKRBIIEA+ (20194E12A31H : A+) O 7 4 v FHAE KM ZH TS,
AFHE e RV e B=h 75 UAOFEBRBLOBAIL, Frvia - vRXVAL 2T 4—7 ([CMS] ) (28
ERMRE SN TV DEEERE . W FEEREE, BIRESICRE ST, BA N 4 7 v EERIRE
DAOBFEEITMIEIC LD . HART 4 7 UV ERFRIRE SRS STV 2 BEEBETERICET 20
H oo R e = b7 4 U A OHRIBHF 5B 0HIREND Z ERboiz, BT H « R« B—h7 4 U FOH
NFEHI, RIRE SIS R O BINETHRE Shc, Lo T, RIS SAESRE £ 7213 L2 Ha, )
e R e K= R 74 VAOEEIIHIERE SN, LorL, #F4 -« R R—b7xUAE, IFHF- K
N B— k73 VAOBAICE L, FIRESE, CMSEBSIHF £k (WA M4 7 v sFIHT %) et
DIEMY AZICE b STz, BIRES, CMSIBIHF L £7213 (WA bT 4 7 U BHIMAT %) FHFERLO
FRRBFELZSEA. AT - RV BR—=r 71 UAE, #F5 - Fv - K= 74+ VA OBEHRARICEL.
D OHEEROREMEE L A SN D,

EUEE IR SN DA —"—F A FOBEEREIL, R— N7+ ) ACEESINDH1, FIEZRGESFO B R
LICBIE U T SF I bN DRI E G T, ¥y v o« Av4—7 - Fur7 I 5 (LT TENUHES ¥ v~
2 AT 4—=TF - TuTTNh] LD, ) ORBERDIZERD o, EEF Y vV a c AV 4—F - T
I AE, S&P R U A—F 4 =it E T T 4 v T LD A U EOGEHBMNTEAT B
HTHHI O Z =T 4 UTF TEIRBEX v v a «c AV —T - AU Z—nR_=F 1] L), ) LB
WTRASND 1 DEIFEEOLRABE QRIS EELRET 5 NG ENT, ZARE T, U EX v
yVa s AU =T Tl T AOE, BEEF ¥ v Ve c AT 4 =T BT E—N=T IHT DAY
VH=NR= T T ARV —E DI LR DLINICHETORETH D, TEINEE) L. (1) &KE
FENDATH « b« B—bE 75 VAT DRIABOZHE, 25NN (i) ZHE~OERAEL L0
FINIGEABDIR L O DI S, BESHEDSERT 2WEEZ VI,

HFH o Kb B k74 VARG L TODEANERRES 2 R TRl Lz = = 3= 2220 T, it
BN SN, A—F =R ETIES & P2 0 — LT L BRI DL % kT 5 1= OIS S T,

2020466530 20194E12 4310
Aaa 0.00% 83.72%
Aal 0.00% 0.00%
Aa2 0.00% 9.35%
Aa3 0.00% 6.93%
Al 100.00% 0.00%
EX%A 0.00% 0.00%



RFIT, 20204E6 30 H 35 L UR0194E12H 31 HBIED A —F  — R ORI (Aaadr HATET) ([T L A4
WHERL TS, BT« R« B— b7 4 VA LD Aaaks L OAaDAT (L4 DDRAE) ~OREIL,
202046 H 30 H BLLE100% 7> 5 0% 1D L, EHT . A1OKAF~DFE 1L, 2020456 H 30 A BL£0.00% 2> H
100.00% (B0 L 7=,

ZHUE, T E e Fov s R— R 7 U ADBMEIR SN 52020456 A 30 H £ TIZT R TOEENBEIHiE Sz 2
LiZLHbDTHD,

UToFRIZ, %7 7 ABRAT 2AMRER OB E 0 FRERL TV D,

20204E6 430 R 20194E12 310

™ B4 100.00% 16.28%
Hthdx 0.00% 0.00%

CD  f&REE 0.00% 0.00%
CP B A O R A e 0.00% 0.00%
CB A 0.00% 0.00%
TB A S IRE S 0.00% 38.59%
BA  #UTBIZFR 0.00% 0.00%
BDN  #UTH&IEH 0.00% 0.00%
PN IR T 0.00% 0.00%
Bonds &% 0.00% 45.13%

20204E1 A1 H 7 520204E6 430 A £ TOWIMF L T20194E 12 31 BISHE T U7 A4R B O AT MFESR IS 22 5
() T T CaFREIE R EShTn s,

5. EMTHAZ G B A

HIAKE L, CMSICEEBRE SN TWAHA N OSEBEICHE SN TV AGAZIRE | RIRES
s Esh T2, CMSIE, HEFBEHATHBRAT 2 2 F RO FEmRME N ECBEERET 5 2
LWEEND, CMSOFER, A— b7+ U AEZCMSEEFAFH Ik L TIREMAFH =27 AR =V v —2 4T 5,
BT E R L OEMEAIE, ERoERACER STV 5,

HFH - R R—= b 75 VAL, REAOHFH « RVEOERILESTE R L ORMEEN LR CHERILTE
LR A, KRENTEMERO—D>THHERIROA—/N—F A b« FRY v FERICERET 572 DICRIRE
BHOF Yy va RV AL N B RCHRAR I LA —EORES NIRRT CRIEL WD, BaiL,
BERENOEATH « Fb e K= 874 ) AHUHO 2 0B 2RSS N DG, BRESN/ T4 - PR
— F7 4 VAP BEAREEINDGE. T FERRITZ - RV K= b7 4 VADOLARBOFE=HN
UHE =D A EE, RIS, ERER OB O OEIRE SRS, DD TESIE, THItEBE OF R
BB 2 EHNIT R H KOS ZIE R OFIEEIRIC IS 2ENTAEIRT 2 2 & Rd 0 | B, FI S U < I3
SNDHZEHEDLN, TRALICREIND LOTITARV, WHRDLIEATH, HEANRKIICTEES LD HEEIC
Ko T DRRIARD TRIBSHMIE S Y A7 E, B FH - R« R— b7+ UL OBEICELET5HDT
B, TRTOBEL, CMSICHENRE SN TWHEAEZRE . Ml AR RBTERIRE S A Sh Ty
7=

6. ARIUEHE
20204E6H30A 20194E12H31H
CAD CAD
7 7 v RAEFRGEHIARI A - 4227
ESIE)N 66 -
D DOEFE 55,075 -
55,141 4,227




7. REGEHS

20204E6 530 20194E12 4310

CAD CAD

7 7 ¥ RiEREURAAL & 25,699,818 43,193
FALHE (1:9) 74,187 71,194
ALy BA - 4,172
25,774,005 118,559

8. W EEEh O E R ATREZ AR RESS DFATIS LOEE L

2020£E6 A30H 20194E12A31H
(R#0) (F%0
HFHE e Ry e R—b74 VA
2,963,611,565 3,162,262,091
441,934,277 431,701,041
(3,405,545,842) (630,351,567)
WIRFAT I Z RS - 2,963,611,565

9. Wit L O

HFL - B B—= 74 U AE, FHESEBIOSZRESHICF LT, AFLTHFH - LR =171+
A ORE FEFOFER1% 2 2 20 WVEOBINE A > 72, 2 W A 2 AL, FIEHRICRIB VSN,
EHHI O ) b BESE A SIS b D Wi, B 2 RE LINEic o 2R3 bi e, Bl ki,
BB T 2 W2 Ko 7o, RITHRBB JOBERtLE, EHEL T - FL - K= 7+ VA OE
FREERAN OSBRGSO R L EZIT e, BT 4« P K= 74V AdER, FHESHICH LT
FHEBEEHOLRLEZ L,

ZRERHE, BT F - B K= b7 U A R B ORE L 2% T T,

WHESHE, AT B K= h 7 UADPDZE LTINS G, Botatts LORITHS

B O 34h - 7=,
WAREROZOMOERIL, LFOEBY TH D,

2020456 H30H 20194124318
CAD CAD

Hbi 28 26,678 24,199
L H 20,116 1,308
BB B TFHE 1,326 60
DA FHck 1,253 23,145
49,373 48,712

W FERBHEOR LML, LUFOLBY THD,

20204E6 H30H 2019412311

CAD CAD

Eitq aguit et - 4,389
R G R 174 2,568
BRI 188 2,766
ZRE I 94 1,383
FRFE T s & OMRAT I 2 B 2,676 39,512
AT 21,108 465
Z DAt DT 49,947 20,111
74,187 71,194




10. il BALR#E TS |

W OWETE U UM RIERIRE & OV DS b AE Ligro e, BHBBENRITRL, SieRth, &
EEA S, REEl sl KORESE ATHER AL, FRS1020 N CHIFRHRE CTHD LAk ILd, UM
RN CRE BRI S D W, SRR R LICR STV D, L EERBIE ORI ERIRE
~ORIBEHET, ENCH RS TN

HRGATOAIFL— VT 7 OBPEICHEIL L C, B, ZiEath, BREEMSE, E7EREAL LT
TN—T 2t (TEMREH) ) Ik THFZ - R B= s 74 VA LiThbR A2 WENET T, 545 i
B3O & 9 ICFAT SN, ZWEORBOMIEITHE > O TRIFIER b2V, FEathiE, IR LEEEN
Rt e OFT R TORSNCHEMA SN D Z L BRI N D72 CUELENT-FIBTIER &N 5) BURkDHF
EL. Sz mfnéa"L?’:Eﬁfr’é%’H_‘&@E&’?I?ﬁ%ﬁ)ﬁfﬁ%E?LTDW LR LTV,

2019412431 BICHE T LI ERBIE, AAICK T 2B TH 2 RKAGESMA AL D F 4+ KL - K—
b7 4 U A DOZAFES A E I FﬁE?‘éf@%F@N%U\L%%ﬁ LTz, 2020426 A 30 B BUESZ AR AEAI A S
nCWARhotn,

11. B PEDHER
20206E6 4300  20194E12H31H  20184E12H31H

WG ER (B & - RL) - 29,636,117 31,622,622

ZASRERE (1) - 2,963,611,565 3,162,262,091

1H 7= 0 MU PEATRE Ck Rv) - 0.01 0.01
12. B4

BUTIERS JOMEATICNE - T, B4« b« R— b 74 U AT, 1997 HBIRE AL (BEW) DOFET39RBICE
FINDIEBRELE LTHEBMEZAELTWD, B TFTH « R R—= b 75 VAT, TOMSELIETFrEZ L -
TA K LTTANT VY ROBGERELNDL Z L3 e, Ll BFF - R R—Fr7 4 U A2 B
RRHR ) PR LIHEITIE, TANVT Y ROBENREE BN, MBIARFRICIT, & ~ONEA A,
FITZ SISO, RS LALGEESEEND, TANT Y REBEER (197T4EMBIREE (QEH)
DETIEDICEREIND, )« £ET AN T > FIEREE THRBGRERRERIIBIE LT A L7 FIZHE
JEELTWAWEZEEICE L TR, @B REHICONWTITF « P B— k75 U FITBi&ZAE Ty, =
L. TNENOHEIT, 19TFMBRGE (BIEW) DRV a2 —V2BILES & NEREA AN EEREER
HFH « RV R—= R 7+ DA Ko TR SN AR TER bRV, BFF « KV« R— b7+ UV APZMHET D
Fr LSS BEYERS L0 — RIS, BEEPNEBLT ABFRBLSRE DND 2 ERBHY . hh
LRI Z - RV« R— b7 4 U A I3 HF IR S,

13. V7 k- a3y va UipE
HFH « RV e R—=br 7+ VAT, Wb Y7 b a3y va UHEBRRE L TR,

14, HFEFG
YRGS MEEEN AR SNIZA ETIo, EEMEEE ECHRZERIND ZOMOFERITRE L)

277,

15. (R EH D AR
AEEMBEEIL, BHEAHOBERRICLY . 20204210421 HIERB STz,



XA THEMMEF
HFH - F-F—b7xV %

RAFMEE AR
202046 J130H

20204 6 30 HBIE, AT 2 AMMFESRIL/e0 o7z,



XA THEMMEF
HFH - F-F—b7xV %

REFIMELHAMRET
20194:12H31H

4 BIRAE R
RS
AT F (20184 82.80%)
Canada T Bill 1.63% 09-Jan-20 3,500,000
Canada T Bill 1.64% 06-Feb-20 1,800,000
Canada T Bill 1.63% 05-Mar-20 4,200,000
Canada T Bill 1.63% 19-Mar-20 2,000,000
KA (2018%F: 0.00%)
Landwirtschaft Rentenbank 1.73% 21-Feb-20 4,030,000
EBHERE (20184F: 0.00%)
European Investment Bank 1.75% 18-Feb-20 2,800,000
IBRD 1.75% 11-Mar-20 4,270,000
AT z—F v (2018%: 0.00%)
Kommuninvest I Sverige 1.77% 22-Jan-20 2,200,000

7 — R RICFLE (20184F: 0.08%)

IS AR (20184: 82.88%)

INTEATAR W PE
(BF45 - K He=E (%)
3,499,530 11.81
1,797,462 6.07
4,188,854 14.13
1,993,436 6.73
11,479,282 38.74
4,045,179 13.65
4,045,179 13.65
2,797,846 9.44
4,265,074 14.39
7,062,920 23.83
2,199,808 742
2,199,808 742
119,089 0.40
24,906,278 84.04




ZA THEMMEF
HFH - F-F—b7xV %

AL EBAMR
202046 H30H

%4 BERH % BRH®"
Asian Development Bank 1.74% 11-Jun-20 3,600,000 —
Canada Housing Trust 1.73% 15-Jun-20 4,000,000 —
Canada T Bill 1.63% 19-Mar-20 1,800,000 —
Canada T Bill 1.34% 02-Apr-20 4,000,000 —
Canada T Bill 1.62% 30-Apr-20 3,950,000 —
Canada T Bill 1.61% 14-May-20 5,500,000 —
Canada T Bill 0.26% 25-May-20 2,500,000 —
Canada T Bill 0.54% 28-May-20 1,500,000 —
Canada T Bill 0.54% 25-Jun-20 22,950,000 1,750,000
Canada T Bill 0.50% 09-Jul-20 1,000,000 1,000,000
Canada T Bill 0.17% 16-Jul-20 5,200,000 5,200,000
Canada T Bill 0.23% 30-Jul-20 5,200,000 5,200,000

EROFIZ, TANT Y RRRIUTICE > TER SN D YHITHOREAMRESROLB R R EE KRS 5, AL,
YIS Is 1T D BUSAMRES: O _LAL1287 3 K OGEAE MRES D4R 2 £R LT D, MFEIE, WIEBERA &S
FOWIRBERA S OFEI SN TERT 5 O TIEAR,

T WHNC B W TE O ORISR ORI TR AR oz, T CORBEAMGES @ F ORIz VT
Wi A2l z %,



V. REETMEERBER

Lo =2
\%Q@" 200346 A11H BB R AR T R R
o LHIHAIA H
fEREMIME f%égféi
202046 H30H B PERRER 25,774,005 F 4 « Kb
KT H
v f== T =ty oY 4, 18THF 5 « Fv
%4y JwiaiE BREFR S50
Y HHAIARE HET R JEEPERAAE 25,699, 818 14 + Kb
AR O 1, 000, 000, 000 F1 2,569,981, 7791 1,569,981, 7791 | Z3&aFH DK 2,569, 981, 779
UG 10,000, 0004 F~ 4 « R | 25,699, 8184 F 4 + K/ [15,699,818%F 4% « FL || 1 0%47-v EiR4 0.014F% « Fv
DEHEEOWRD (EAT105FHEE)
S gt g SN e 17 04720 Syl 4
SR B IR PERR AR WIRAMEPERAE |1 1247 0 Sl ek —
. (FHhF & ) (FHF5 - k1) (5 ) *ﬁﬁ SBIER (%)
(& - Fu)
w143 32, 858 39, 423 0.01 0. 36480 0. 36480
#5153 39, 423 40, 559 0.01 0. 63860 0. 63860
161 40, 559 39, 954 0.01 0. 64788 0. 64788
173 39, 954 48, 500 0.01 0. 61090 0. 61090
#5184 48, 500 43,731 0.01 0. 62876 0. 62876
194 43,731 59, 165 0.01 0. 46501 0. 46501
203 59, 165 45, 377 0.01 0. 52643 0. 52643
o1 45, 377 42,334 0.01 0. 55290 0. 55290
208 42, 334 31, 623 0.01 0. 83105 0. 83105
234 31, 623 29, 636 0.01 0. 76920 0. 76920
245
29, 636 25, 700 0.01 0. 30727 0. 30727
(202041 A 1 B/ H20204F6 A30H)

VI. 8x15¢

BFE « Kb BR— 7+ U FI%, 20204£6 A0FFT T, EELE L,
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